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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4 week period ending February 
19 was up fractionally from the previous 4 weeks and 
from the corresponding 4 weeks in 1948, but for the first 


month of the year was up 1 per cent below the same period 
last year. 


Freight Car Loadings for this same 4 week period were 
up fractionally from the previous 4 weeks but were 8 
per cent below the corresponding period of last year and 
for the first month of the year were 9 per cent below 1948. 

Bank Debits outside New York City were down 9 per 
cent in January from December, but were 3 per cent above 
January, 1948. 

Total Personal Income was down fractionally in Jan- 
uary from December, but was 6 per cent above January 
of last year. Salaries and wages income was down 1 per 
cent, but was 7 per cent above January, 1948. Non- 
agricultural income was down 1 per cent in January from 
December but was 6 per cent above January, 1948. 

Industrial Production as measured by the Federal Re- 


serve Board index, dropped 2 per cent in January from 
December and was 1 per cent 
below January, 1948. 

Electric Power Production 
dropped fractionally in January 
from December, but was 7 per 
cent above January of last year. 

Bituminous Coal Production 
dropped 4 per cent in January 
from December and was 15 per 
cent below January, 1948. 

Steel Production was up 5 per 
cent in January from December 
and was 10 per cent above Jan- 
uary, 1948. The steel industry 
operated at 100 per cent of ca- 


BUSINESS INDICATOR 


BANK DEBITS 


LIFE INSURANCE 


POWER PRODUCTION 


pacity in January as compared COAL PRODUCTION er 
with 98 per cent in December. 
Manufacturing Employment TOTAL CONSTR. CONTRACTS 


dropped 3 per cent in January 
from December and 4 per cent 
from January, 1948. Employment 
in retail trade dropped 13 per cent 
in January from December and 
was 2 per cent below the same 
month last year. Employment in 
wholesale trade was down 2 per 
cent in January from December 
and was fractionally below Jan- 
uary of last year. 

Manufacturing Pay Rolls dropped 4 per cent in January 
from December, but were 1 per cent above January, 1948. 

Construction Activity as measured by ‘the value of con- 
tracts awarded, was down 30 per cent in January from 
(Continued on Page 2) 
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OHIO AND UNITED STATES BUSINESS 
January, 1949 Compared with January, 1948 


COMMERCIAL FAILURES (numeer) 


RES. CONSTR. CONTRACTS 


UNITED states 


IN OHIO 


Bank Debits in 16 Ohio cities were down 12 per cent in 
January from December, but were 6 per cent above 
January, 1948. 


Life Insurance Sales dropped 10 per cent in January 
from December and 16 per cent from January, 1948. 

Agricultural Income was down 14 per cent in January 
from December and 14 per cent from January of last year. 
As compared with January, 1948 income from meat ani- 
mals was down 17 per cent, from dairy products, 16 per 
cent, from grains, 22 per cent. Income from poultry and 
eggs was up 5 per cent from January, 1948. 

Electric Power Production was up 4 per cent in January 
from December and 11 per cent from January, 1948. 

Bituminous Coal Production was up 10 per cent, but 
was 20 per cent below January of last year. 


Construction Activity as measured by the value of con- 
tracts awarded, dropped 38 per cent in January from 
December, but was up 15 per cent from January, 1948. 
Both residential and public works and utilities construction 
in January were down from December and from January, 
1948, but non-residential con- 
struction was up 3 per cent in 
January from December and was 
47 per cent above January of last 
year. 

Retail Sales of independent 
stores dropped 34 per cent in 
January from December and 3 
per cent from January, 1948. De- 
partment store sales dropped 56 
per cent in January from Decem- 
ber, but were 3 per cent above 
January of last year. 

Dyers and Cleaners sales were 
down 4 per cent in January from 
December, but were only frac- 
tionally below January, 1948. 


New Passenger Car Registra- 
tion in 43 Ohio counties dropped 
28 per cent in January from De- 
cember and were 10 per cent 
below January, 1948. New truck 
registrations in the same Ohio 
counties dropped 21 per cent and 
were 13 per cent below January, 
1948. 


Number Registered for work 
with O.E.S. was up 54 per cent 
in January from December and 43 per cent from January, 
1948. Placements by O.E.S. dropped 16 per cent in Jan- 
uary from December and were 19 per cent below Jan- 
uary, 1948. 
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NUMBER EMPLOYED December and 21 per cent from January, 1948. As . 
(1935-1939 =100) INDEX compared with January, 1948, residential construc- 
340 | | | | | | Z TTT TTT TT S40 tion was down 33 per cent, non-residential construc- 
ALL INDUSTRIES . tion, 8 per cent, public works and utilities construc- 
“PAY ROLLS i 
- tion, 25 per cent. . 
one | ALL INDUSTRIES 220 Retail Sales dropped 38 per cent in January from 
160 | ne . 160 December and were 5 per cent below January, 1948. 
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Unit fro 
or Index Dec. from 
Base Period 1948 1948 1948 
General Business 
Totals, or Average Indexes for Yo To Jo 
Weeks Ended on Indicated Dates 
A Activity™ 2/19/49 Comp. Norm. 151 1 + * + =|j— 1 
Fght. Car Loadings™ 2/19/49 Thous. 2,758 = |— 8 |— 9 
Com. Failures*? 2/19/49 ...Number 653 525 | + 24 | + 54 | + 54 
Calendar Mon 
¢ Bank Dbts. (Excl. N.Y.C.)*,t 1935-39 820 352;— 9 |+ 8 
Seasonally Adjusted, at Ann. Rates : 
Tot. Pers. Income Pay.™-¢ Bil. Dol. 221 221|;— 6 
Salaries and Ls Te se” 136 138|;— 1 : 7 
Non-Agricultural 196 1977;— 1 6 
Agr. Inc. (Cash f. 1995-88] 382 7 |— #* 
Life Ins. Sales*............. 193 225 |— 14 | — 15 
d. Rate! Si+ 
753 | — 16 26 
78 |— 27 t 24 
155 159 |— 3 — 4 
112 129|;—13 |— 2 
116 118 2 — * 
363 378 |— 4 + 1 
Production 
*Industrial 187 1909 |— 2 — 
Elec. Power Prod.™..Mil.ofK.W.H.| 25,570 | 25,688 |— * | + 7 
Bitum. Coal Prod.” ....Thous.Tons} 47,170 | 49,045 |— 4 | — 15 
Steel a Av. weet 1,847 1,758} + 5 | + 10 
Pig Iron Prod.“ ...Thous.T. 
Mach. Tool Shipments®. .. Mil. Dot » 
Construction (Value of Contracts Awarded—37 Eastern States) 
Total® Thous. of 482,984 | 694,023 | — — 21 
159,128 | 256,746 | — 38 — 33 
mresidential™ ...... " mn 221,883 | 266,399 | — 17 — 8 
Public Works & UtilL™ ” = 101,973 | 170,878 | — 40 | — 26 
Distribution 
Dept. Store Sales™...... ...1995-98 228 495 | — 54 | + 1 
Prices 
Wholesale Commod. Prices”... . 1926 161 162 |— 1 | — 3 
Cost of Living” ...........1935-89) 171 * + 1 
Retail Food Prices”........1935-89) 205 * |— 2 
Dept. Store es 142 = 8 
Banking and Finance 
CHANGE FROM 
Feb. 16 | Feb. 18 | Feb. 19 
ITEM 1949 1948 et | | 
Unit Amt. | PerCt. 
3 %o 
Dol. 20,943 23,918|;+ 186/+ 6 
239 295 3|— 19 
24,843 23,453 19,688|— 6 

Open Paper 15,266 14,619 11,757|— 4 
Brok. & “Other Secur.” 

Real Estate Loans....” ” 4,083 3,550 2,613 | + 2\+ 15 
Other Loans ...... 3,865 3,483 826 | — 52) + 11 

Total 37,168 40,824 43,734|— 9 
«U.S. Gov. Ob 32,909 36,634 39,802,;— 840|— 10 
46,121 47,409 45,212 |— 1,549|— 3 
Time Deposits a ine 15,037 14,683 14,154 | + 10;+ 2 
Money 
Money in Circulation.... ” 27,480 28,053 28,276|— 237;— 2 
Monetary Gold Stock.... " ” 24,284 22,981 20,770 | + 20;+ 6 
Security Markets” 
Stock Prices-365 Ind. Index’35-39 122 | 119 132 | — 2 
102 119 |— 8i— 2 
—81Uti. ” 94 92 — 2 
Bond Yld—Corp. Al+ (highgr.) % 2.708 2.801 2.5381|+ 4 
* Indicates Series Charted (page 2). For Sources and Footnotes, see Page 2 
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CHANGE FROM 
ITEM 
Jan. Dec. Jan. Jan. 
1949 1948 1949 1949 
Unit from | from 
I Dec. Jan 
Base Period 1948 1948 
%o To 
Bank £ cities) 1935-39 327 370 | — 12 + 6 
Commercial Failures” ..... Number' 19 18|+ 6 | + 36 
Thous. Dol. 656 311 | +111 — 6 
Life Ins. Sales’....... oeeee 1985-89 203 226 | — 10 — 16 { 
. Income“—total ... ...1984-28 226 268 |—14|—14 
Ani 328 346|— 5 — 17 
* bad 113 176 | — 36 — 22 
Poultry and Eggs...... = = 186 269 | — 31 + 5 
Electric Power 288 4/411 
Bit. Coal Prod.“ 4wks. .ThousTons 2,626 2,389 | + 10 | — 20 
Construction (Value of Contracts Awarded)”’* 
© Total (Index)..............1986-89 209 335 | — 38 + 16 
Residential ..... 180 238 | — 24 | — 16 
Nonresidential .............. ” 372 362| + 3 + 47 
Public Works & Utilities...... = 45 427|— 89 |}—1 
Distribution 
Retail Sales—Independent 
Stores* (2223)* ....... (See p. 3) © 
Dept. Store Sales* (49)*....1935-39 235 534 | — 56 + 3 
Dyer’s & Cieaners’ Sales* (42)* 1939] 226 236|— 4 |— 
Passgr. Car Reg. New? (43 cos.) No.| 13,706 | 18,966 | — 28 | — 10 
Truck Reg. New? (43 cos.) ..... 0 865 | — 21 — 13 
Used Car (35 cos. ........ 3 31,502 | 31.755|— 1 |4 6 
Liv. Costs (6 cit.)™ ...... 
Placements, Unemployment and Unemployment Compensation™ 
Placements by O.E.S....... Number, 16,251 | 19,400|— 16 | — 19 
. for Work with O.E.S. “A 122,969 79,894 | + 54 + 43 
Total Benefit Payments..Thous. Dol. 2,660 1,756 | + 51 + 65 
Av. Revg efits—Wkly. Number; 32,333 | 21,809 | + 48 | + 48 
Wkly. Benefits Per Recipient... Doi. 18.84 18.59}; + 1 + 6 
it . Fund. Mil. 557 664; + 1 + 6 
Jan. Jan. 
1949 1949 
ITEM Unit Jan. Jan from | from 
orindez | 1949 1948 Dec Jan. 
Base Period 1948 1948 
Number Employed : % % 
Total® (5740)* ........ 1935-39) 136 143|— 5 — 4 ‘ 
Manufacturing’ (1948)* 129 | 6 
Trade & Pub. Util.” (3008)* 125 8 * 
Construction” (680)* 132 | |—11 
Pay Rolls—Mfg.¥ (1948)@.. 312 | 3821|— 38 + * 
Man-Hours—Mfg.¥ (1931)* . ” 146 3 |— 6 
Wage Earner Mfg.” (1931)* | 
Av. Weekly Earnings..... ... Dol.| 60.10; 60.68;— 1 | 7 
Av. Hours Worked ......Number 39.7 399 1 1 
Av. Hourly Earnings... .....Dol. 1.52 | 1.52 | 8 
Banking (4th Federal Reserve District)” 
CHANGE FROM 
Feb. 16 | Feb.18 | Feb. 19 : 
ITEM 149 | 1948 | 1947 | | Lest 
Unit Amt. |PerCt. | 
Cleveland Federal Reserve Bank % 
U.S. Gov. Securities .Thous.Dol- | 2,057,043 | 2,007,811 | 2,133,718/ + 7,998|+ 2 
Member Bank Borrowings 26,434 22,245 34,832 7,814) + 19 
Member Banks—4th District 
Total Loans .......... Mil.Dol. 1,485 1,431 1,262 | — 8i+ 4 
Bus. & Agr. Loans and 
Market Paper” ” 922 883 685 O;+ 4 
Brok. & “Other Secur.” 
71 108 147 | — 4|— 34 
Real Estate Loans....” 277 236 224| 4 17 
230 203 206 | + 3/+ 18 
Total Investments .....” ” 2,822 2,878 3,317 | 22;— 2 
U.S. Gov. Obligations ..” ” 2,482 2,554 3,022 | — 3 
Demand Deposits ieietin 2,916 2,998 3,095 | — 177;|— 3 
Time Deposits ......... catia 1,403 1,326 1,404 | + 29\;+ 6 | 
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Business in io 
Earnings of Production Workers in Manufacturing® 
INDEX 
Weekly | Hourly | Weekly | Hourly SEE TABLE FOR BASE PERIOD 
350 
Cincinnati .......... 54.49 1.36 53.19 1.27 300 : yf 300 
Cleveland .........-. 64.26 1.56 59.89 147 MANUFACTURING 4 
Columbus .......... 54.56 1.40 61.06 1.28 Pay 
Toledo. 66.22 1.69 59.52 1.59 
Youngstown ........ 64.48 1.61 58.98 1.47 
6 MAJOR OHIO COUNTIES“ 100 | | 
Change = 50 | so 
atest Make of Car Jan. Jan. age 
Jan. Dec. 1949 1949 of 
1949 1948 from from | Total TTT TTT 250 
Jan. 1 mo. 
1948 1948 1949 200 
No. No. % Jo 
48 | 2 + 8 |+21 21 ¢ 1so 
1437 | 1326 t 8 | + 15 14 
1161 | 1048 11 | + 35 FT / 
794 964 | —18 | — 18 8 100 cf 100 
695 238 | +192 | + 53 7 ¥ 
686 | 2182 |— 69 | — 72 7 ~ i es 
‘ 401 387 | + 4 9 4 50 
387 4100 |— 6 |— 7 4 | | 
313 298 |+ 56 — 19 3 TRADE 
3 2 + 36 | +108 3 
237 | 379 |—2 |— 8 3 TTT TTP TTY TT 7800 
282 924 |— 69 | — 59 3 
) 190 23 |—22 | + 38 2 450 + 450 
94 38 |+ 7 |— 24 1 DEPARTMENT 
80 142 |— 44 | — 60 1 STORE 
69 121 |— 43 | + 57 1 400 400 
46 35 | + 31 tf y x 350 . 350 
10125 | 12036 |— 16 |— 12 100 300 iy 300 
BANK 
™ Does not include Mahoning County. | i} i! 
RETAIL SALES — INDEPENDENT STORES IN OHIO‘ ¥ 200 
200+ | ]--'- — 
CHANGE IN ' 
TAST | Year ry 
— Sales 100 Fi 100 
Kind of Business Stores| Jan. | Jan. > ie, ae | | | 
1949 | 1949 | 1949 50 so 
= J BILLION DOLLARS 
{ an. 
1948 | 1948 BANKING AND FINANCE 
Last Nem- BILLION DOLLARS | 
| $000 50 50 
PerCt. | FOOD $31 | 5 2 a\ \ 
Groceries (no meats)... 176|—22/— 8 a= 
Groceries (with meats)...| 124| 1,483|— 19|— 6 45 NR: “6 
2 APPAREL 5,704|— 49/+ 38 
9 Cathing 7 1,155 | — + = 
4 Women’s Clothing ...... 46 | 2,826) 43 6 INVESTMENT ~ 
509 | — 41 3 35 
4 AUTOMOTIVE 264 |17,367|— 12|— 4 U.S. GOV'T DIRECT A 
‘ Motor Vehicles..........: 238 | 16,889;— 1 OBLIGATIONS 
34 FURNITURE 175 | 3,512)— 7 30 
3 Household A: Radios 649|— 8 
LUMBER & BUILDING 182| 4,515 |— 12 25 
Lumber & Bldg. Material. | 146/ 4,158 |— 31|— 16 
3 Heating and Plumbing. . 7| 184|/— 30|/+ 7 
6 EATING AND DRINKING 299| * 20 
General Stores with Food. 273|— 1 | 
112| 1,293|— 47}— * 
72| 616|— 76|— 16 5 5 
Weighied (Based on 1989 Census sales). — 34|— 8 ° 
Adjusted for number of working day... |— 32|+ 1 1940 1942 1944 1946 1948 1949 


Por Sources and Footnotes, see Page 2. 
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Number Employed, Pay Rolls, 


1942 1944 1946 1948 1949 
TOTAL MANUFACTURING 1036 1939100) 
400 | TI] IT 
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PAY | | \ 

280 280 
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TITTIT TTT ITT] 400 
= 340 
280 
220 
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LUMBER | TITTITITTTT 460 
340 f- 
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Manufacturing Employment dropped 2 per cent in Jan- 


wor 
uary from December and was 6 per cent below January, exc 
1948. All the 11 major manufacturing industry groups | fro! 
reported employment declines in January from December N 
except the vehicles group. All but 2 of the major manu- | Jan 
facturing groups reported declines from January, 1948 | uar 
ranging from 1 per cent to 14 per cent. dov 
Manufacturing Pay Rolls dropped 3 per cent in January} per 
from December, but were fractionally above January, 1948, |} dro 
All of the major manufacturing groups except vehicles |} cen 
reported declines in January pay rolls from December, but ( 
6 of the 11 groups reported January pay rolls higher than} uar 
in January, 1948. 194 
Man-Hours Worked in manufacturing industries were} Jat 
down 3 per cent in January from December and 6 per cent} 194 
from January, 1948. All of the major manufacturing | cer 
groups except vehicles reported declines in man-hours} Jai 
NUMBER EMPLOYED® 
INDEX 
1985-39=100 
INDUSTRIAL GROUP 
Jan. | Jan. 
1949 | 1949 
Jan. | Dec. | from | from n. | | 
1949 | 1948 | Dec. | Jan. 49 | 
Pp 1948 | 1948 
% % 
136} 5|— 4 18 
All Manufacturing (1948) ...| 129| 2|— 6 12 
Chemicals (125)* ............ 145] 5& 
Food Products (187) ........ 95 9gj\;— 8|— 1 19 
96 9 |— 4|/— * 18 
Miscellaneous (140) 92 2 18 
Lumber Products (97) .. 145 99 
Furniture (40) ...... 4]—11 24 
Miscellanotus (57) .. 116 112|+ 26 
Machinery (353) 221 229|— 4|— 10 34 
Electrical Mach., Apparatus 
and supplies (88) 265 3|— 12 
Machine Tools (31) ....... 115 148 | — 23 | — 26 24 
Material Handling and 
Power Machinery (12) .. 211 214|;— 18 99 
Spec. Mach. & Appl. (222). | 185] 188|— 2|/— 8 
Metal Products (431) ........ 185 | 2|/— 8 
Foundry Products and 
Drop 151 150 | + *i+ #* 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (8)..| 100| 102|— 2|— 6 
Serew Machine Products 
and Hardware (36) ..... 146 149|;— 2\|— 8 46 
Sheet Metal Work (67) .... 139 | 4|— 9 72 
Steel Works and 
Rolling Mills (58) ...... 128 | 1|/+ 2 1 
Stoves and Furnaces (23) .. 93 98 | — 6|— 27 
Miscellaneous (219) ....... 165| 171|}— 4|— 6 
Paper and Printing (224) ... 132 138 
Paper, inc. Stationery (18). 125 1246}/— 1|+ * 10 
Print. and Publish. (123).. 142 1422};+ *|+ 2 
Miscellaneous (83) ........ 124 129;— 3\|— 4 
Rubber Products (43) ....... 131 184|— 3/]— 12 
Tire and Tubes (11) ...... 127} 1890}— 2})—11 
Miscellaneous (32) ........ 152 158|— 
Stone, Clay, and 
Products (121) 141 148|— 2/+ 2 4 
Brick and Tile (32) . 126| 129}— 8|+ 2 
115 | 118)/— 8/+ 8 
Vitreous and Semi-Vitreous 
China and Pottery (21).. 184| 4|/+ 4 
Miscellaneous (51) ........ 88 90|— 8|— 2 
Men’s Clothing (39) 89 4 
Miscellaneous (66) 15 11;— 2|— 6 6 
Vehicles (75) ......... 138} 2|/— 6 8 
Autos and Parts (43) 233 | 211 | + 11 | + 16 
Cars, Electric and 
Street Railway (3) ..... 124) 119|/+ 4|— 5 8 
Miscellaneous (29) ........ 321| 332|/— 8|— 6 
Misc. Manufacturing (187) . 110 112)};— 2|— 8 8 
Total Tredo & Pub. Util. (3008)" | 125| * 9 
Trade (Ret. (2498) 125| 144)/—14|— * 
Transp. & Pub. Util. (135). 144 1465|— *|+ 5 3 
132 148 | — 11|— 11 
Mines and Quarries (104)...... e e — 2\— 6 


Indexes of Number employed and yo be are based on the emp 
employment of 604,449 persons in 4,575 establishments. Figures in 


In most cases fewer establishments report man-hours. 
For sources and footnotes, see page 2. 
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s, ind Man-Hours in Ohio Industry 
| Jan-) worked in January from December and all of the groups 1940 1942 1944 1946 1948 1949 
luary,~ except stone, clay and glass products reported declines : 
Toups from January, 1948. \TTTTTTTTTT 280 
ember Non-Manufacturing Employment dropped 8 per cent in | be. ae 
manu- | January from December, but was fractionally above Jan- 220 } . 220 
1948 vary, 1948. Pay rolls in non-manufacturing concerns were PAY ROLL 
down 6 per cent in January from December, but were 7 '©° 5 et ; cy) 160 
nuary |} per cent above January of last year. Man-hours wor 100: — | LULL 5g 
, 1948.) dropped 8 per cent in January from December and 2 per 
hicles || cent from January, 1948. 340 
ir, but Construction Employment dropped 11 per cent in Jan- 
r than | uary rom December and was 11 per cent below January, a 260 
1948. Construction pay rolls were down 14 per cent in 220 
were |} January from December and 7 per cent from January, 
r cent |} 1948. Man-hours worked in construction dropped 14 per 160 
turing | cent in January from December and 13 per cent from » i 
-hours January, 1948. 100 
STONE CL AND GLASS 
Pay Rouis® Man-Hours® | | PAY ROLL 
CHANGE Toe CHANGB 160 
5-19 =100 1935-39=100 100 w= | 100 
Jan. | Jan. Jan. | Jan. 
1949 | 1949 1949 | 1949 TEXTILES 
Dec. m | from Jan . | from | from 220 TTTTTTITTI1T} 220 
49 | 1948 | Dec. | Jan. 1949 | 1948 . | Jan. | PAY ROLLS | l | 
1948 | 1948 p 1948 | 1948 160 ~~~ | | 160 
NUMBER 
2)+ 8 155 | | | | | | | | 
| 160| 2|—17 760 760 
u| 6|— 6 236 | 244|— 38|— 11 700 700 
650|— 9 306 | 292 5|— 7 
812 | — 28 | — 30 107 | 147 — 88 Pay ROLLS\/ 
9 | 608 1] + 36 241 244|— 1] + 28 580 + 580 
5|/— 8 128} 
841 6 155 | 158|— 8 $20 / $20 
388 |— + 10 173] 17%|— 2 
4|/— 104} — 3|/— 8 460 460 
2 157 | 168 7 
m2); 8|/— 8 167 | 170|— 8|—14 #00 / 
320/+ 3/+ 18 154} 4 340 —NUMBER EMPLOYED, 340 
81+ 4 135 | 2|/— 8 280 280 
309|-- 3 130| 220 220 
264|— 6|— 12 149 | 6|— 16 
22|— 6|-- 14 161} 162)— 6] — 17 160 160 
5/— 6 139} 5|— 12 
4) 230|— 2 15 114 119|— 4 7 100 100 
300|— 3| + 23 109 | 115|— 5|+ 18 
226|+ 21 98 94|/— + 16 
sit: 164] 161)/+ 1 220 
341 s|+ 8 144] 141/+ 2}/— 8 
160 160 
s|— 4 164| 156|— 2|— 11 100 100 
iss|— s\t | |— 6|—10 
8,606 in 5,74 lis man-hours, 100 
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Business Conditions in 


AKRON 
1940 1942 1944 1946 1948 1949 Total employment declined 1 per cent from Jan- 
uary 1948 while manufacturing employment de- 
creased 10 per cent in the same period. Total pay 
rolls were 1 per cent below January 1948, and oP 
manufacturing pay rolls were 12 per cent less than 
in January 1948. 

Bank debits decreased 6 per cent in January from 
December, but were 4 per cent above January 1948. 
Sales of 92 independent retail stores decreased 46 , 
per cent from December, and were 1 per cent below 
January 1948. Industrial power consumption de- - 
clined 4 per cent from December, and was 1 per cent 
below January 1948. Non-residential building per- - 
mits increased 486 per cent from January 1948. 


CANTON 


Total employment increased 5 per cent from Jan- 
uary 1948, and manufacturing employment increased 
4 per cent in the same period. Total pay rolls in- 
creased 17 per cent from January 1948, while manu- 
facturing pay rolls increased 19 per cent. ~ 

Bank debits decreased 7 per cent from December, 
but increased 16 per cent from January 1948. Sales 
of 29 independent stores decreased 52 per cent from 
December, but were 9 per cent greater than in Jan- 
uary 1948. Total building permits were 65 per cent - 
greater than in January 1948, while non-residential 
increased 41 per cent in the same period. 


CINCINNATI 


Total employment dropped 12 per cent from Jan- 
uary 1948, while manufacturing employment de- 
clined 10 per cent in the same period. Total pay rolls 
were 8 per cent below January 1948, and manu- R 
facturing pay rolls were 9 per cent less than in | 
January 1948. | 

Bank debits decreased 8 per cent from December x 
and were 1 per cent below January 1948. Sales of 
234 independent retailers decreased 46 per cent from 
December and were 5 per cent less than in January 
1948. Retail food prices were 4 per cent below Jan- - 
uary 1948 prices. Non-residential building permits 
increased 147 per cent from January 1948. 

The steel industry operated at 101 per cent of ca- 
pacity, an increase of 5 percentage points from 
December, and an 8 per cent increase of capacity ‘ 
from January 1948. 


CLEVELAND 
Total employment decreased 4 per cent from Jan- 
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iy uary 1948, while manufacturing employment declined 
9 per cent in the same period. Total pay rolls in- 

creased 5 per cent, while manufacturing pay rolls 

ri A decreased 3 per cent from January 1948. 

Wy VY ' Bank debits decreased 15 per cent from December, 

jw but increased 11 per cent from January 1948, Sales 

al MBANK DEBITS of 455 independent retail stores decreased 41 per 

/ cent from December, and were 2 per cent less than 


in January 1948. Retail food prices decreased 2 per 
cent from January 1948. 


The steel industry operated at 97 per cent of 


e328 8 8 Be 8 
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1940 1942 1944 1946 1948 1949 capacity, which was a fractional increase from De- 
cember, and an increase in capacity of 5 per cent 
from January 1948. 


| 
AKRO 
: 4 


Number Employed 
Total® (268)* 114 | 6 — 1 
All Manufacturing (68)* 1038 | 10 |— 2 — 10 
Trade & Public Util. (160)* ed 145 | 164" | — 12 ft 18 
Construction (85)* 110} 114 |— 4 5 
ePay Rolls:5 Total” (268)® ee 212 | 4 1 
All Manufacturing (68)*... as 181 | 194 — 7 — 12 
Trade & Public Util. (160)* ” 274 | 299° | — 8 + 14 
Construction (85)* ...... as 370 | 347 + 7 + 21 
Ret. Sales—Independent Stores‘ (92) % e — 46 — 1 
Auto Registrations :* New Cars Number | 1,119 | 1,239 | — 10 — 4 
New Trucks ” 161 124 | + 30 + 13 
Cost of Living™ .............Jam. 1989 b 166 b » 
¢Bank Debits Index® *... -1985-89 385 411; — 6 + 4 
Commercial Failures4 0 — it ot 
Liabilities™ ....Thous. Dol. 0 4 | —100 0 
Indus. Power Consump. Index! £ 1935-39 836 352|— 4 — 1 
Val. Bldg. Permits ‘—Total*.. 328 534 | — 39 + 4 
DEE! woNcccecectcesvee. ™ 184 486 | — 62 — 50 
Nonresidential 625 950 | — 34 +486 
CANTON 
Number Employed :5 
Total¥ (188)* es 157,| 170°|— 8 + 5 
All Manufacturing (77)* .... 171} 17% |— 38 + 4 
Trade & Public Util. (78)..* ” 129 | 155" | — 17 ft 4 
Construction (83)* ......... ” 182 | 206 | — 12 51 
ePay Rolls:5 Total® (188)* .... ” 317 | 326" | — 38 + 17 
All Manufacturing (77)*.... 324 | 316 + 2 + 19 
Trade & Public Util. (78)..% ” 289 | 326" | — 11 + 6 
Construction (83)* 319 | 385 | — 17 77 
Ret. Sales—Independent Stores (29) ® % e e — 52 9 
Auto Registrations :* New Cars Number 678 822 | — 18 —ill 
New Trucks ” 116 97 | + 20 — 10 
*Bank Debits Index® t..........1985-89 361 389 | — 7 + 16 
Commercial Failures’ .........Number 0 If ot 
Liabilities ....Thous. Dol. 0 20 | —100 0 
Val. Permits®: ‘—Total*. - 1985-89 187 267 | — 48 + 65 
Residential .........ccseeeees 85 438 | — 81 — 27 
Nonresidential 18.| 108 | — 88 + 41 
CINCINNATI 
Number 
Total® (859) 113 | 8 —12 
All (821)* ... 186 | 1422 |— 4 — 10 
Trade & Public Util. (426).* ” 97 | 110" | — 12 — 15 
Construction (112)* ........ r 80 89 — 10 — 16 
*Pay Rolls:5 Total” (859)*. 238 | 265" | — 10 — 8 
All Manufacturing (821)*... ped ee 305 | 326 — 6 — 9 
Trade & Public Utilfi (426)*.. = 202 | 224" | — 10 — 6 
Construction (112)* ....... ” 164 194 | — 15 — 6 
Ret. Sales—Independent Stores‘ (284)* % e e — 46 — 6 
Auto Registrations :? New Cars Number | 1,725 | 2,084 | — 15 — ill 
ew Trucks 328 $12} + 5 — 4 
Cost of gy b 164 b b 
Retail Food Price I ndex'* 206 + * — 4 
Debits Index® 285 311 |— 8 — 1 
Commercial Failures .........Number 2 
Liabilities ....Thous. Dol. 60 15 | +300 +275 
Bidg. Permits ‘—Total*. - 1935-89 209 182 | + 59 + 21 
29 56 | — 48 — 48 
Nonresidential ........... = 440 102 | +332 +147 
Steel Ind. Oper. Rate 4 Wks.Av.% Cap. 101 97 | + 5 + 8 
CLEVELAND 
Number Employed 
Total® (1074)* 134 140|— 4 — 4 
All Manufacturing (498)* . ~ 135 139|— 38 — 9 
Trade & Publie Util (397)*.. 125 130 |— 4 + 4 
Construction (180)* ........ ” 431 486 | — ll — 15 
*Pay Rolls:5 Total¥ 305 313 |— 38 + 6 
All Manufacturing (497)*... 310 316 |— 2 — 8 
Trade & Public Util. 252 261|— 3 + 11 
Construction (180)* ...... nae 492 582 | — 15 — 10 
Ret. Sales—Independent. Stores‘ (455)* % c e — 41 — 2 
Auto Registrations :? New Cars Number | 3,609 | 4,322 | — 16 — 8 
New Trucks ” 466 497 | — 6 — 20 
Cost of Living™® .............Jan. 1989 b 164 
Retail Food Price Index™®......1985-$9 213 213 * — 2 
*Bank Debits Index®t ......... 342 403 | — 15 + 11 
Commercial Failures .........Number If 
Liabilities .. Dol. 404 124 | +226 — 1 
Val. Bldg. Permits® t—Total®. 1935-89 242 204 | + 19 — ll 
153 62 | +147 + 84 
Nonresidential .... 460 464|;— 1 — 40 
Steel Ind. Oper. Rates” ‘Wks.Av.% 97 97 |+ * + 5 


© Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. 


iat 
ITEM 


COLUMBUS 


or Index 
Base Period 
Number Employed :5 
Total” (878)* 
All Manufacturing (103)"* ... ” 
Trade & Public (244)... 
Construction (31)* ...... 
ePay Rolls:5 Total® (878)" .... ” 
All Manufacturing (103)*... ” 


Trade & Public Util. (244)*.. ” 
Construction (31)* . rig 
Ret. Sales—Independent Stores (i58)8 % 

Auto Registrations :* New Cars Number 
New Trucks ” 
Retail Food Price Index. 1985-89 
Bank Debits Index® ......... 


Li Thous. Dol. 
Val. Bldg. Permits* Total®. . 1985-89 
™ 


= 


Re 


+ 


DAYTON 


Number Employed :5 
TotalY (278)* -1935-39 


ePay Rolls: Total® (273)*.... 
All Manufacturing (115)* .. ” 
Trade & Pub. Util. (98)* 


Construction (60)* ......... 
Independent Sotres (27)* % 
Auto Registrations :? New Cars Number 
New Trucks 
Cost of Living™ ......... 
Bank Debits Index® t.... 
Commercial Failures ......... 
Liabilities ....Thous. Dol. 
Power Consump. Index® t 1985-89 
al. Bldg. Permits’: ‘—Total*.. 


— 


11 


V Residential — 20 
Womresidention ™ — 43 
TOLEDO 
Number Employed 
Total” 1935-39 
Trade & Public Util. (178)*. = 


All Manufacturing (117) 
Trade & Public Util. (178) 
Construction (55)* > 
Ret. Sales—Independent Stores‘ (118)* % 
Auto Registrations :? New Cars Number 
New Trucks ” 
Cost of Living” ...... SOR. 1989 
Bank Debits Index® t..........1985-89 
Commercial Failures ......... Number 
Liabilities ....Thous. Dol. 
Power Consump. Index* t 1985-39 
al. Bldg. Permits®: ‘—Total*. . 
™ 
Nonresidential .............. 


1 


ACH 


[+1+++1 


YOUNGSTOWN 


Number Employed 
All Manufacturing (39) 
Trade & Public Util. (79582. “A 


Construction (19)* ..... cece 
ePay Roils:5 Total® (187)* .... ” 
All Manufacturing (39)* 


Trade & Public Util. (79). 
Construction (19)* ..... = 
Ret. Sales—Independent Stores‘ (188)* %o 

Auto Registrations :*? New Cars Number 


New Trucks 
Cost of Living™ .......... ...Jan. 1939 
Bank Debits Index*® t..........1985-39 
Commercial Failures? ......... Number 


Liabilities"? ....Thous. Dol. 
Indus. Power Consump. Index? 1935-89 
al. Bldg. Permits® *—Total*. 
Residential ........... 
Nonresidential ............ 
Steel Ind. Oper. Rate 4 Wks. Av.% Cap. 


ON 


© Indicates Series Charted (Page 7). For S 


Oo” 


Monrn | Yeas 
ITEM Jan. | Dec. | Jan. | Jan. 
1948 | 1948 | 1949 1949 
Unit } from from t 
Dec. Jan. 
| | 1948 1948 
129 | 142° 
fr 
3 
| 227] 260" | 
| 380} 386 | 
| e e | 
mae ae 997 | 1,255 | bu 
206 | 190 | of 
189 | 189 | 
810 | 348 | fre 
Con § iber 3 0 
9 0 | 19 
205 | 284 | : 
176 | 282 
2738 | 272 12 
147 | 156" 
Manutact 165 | 167 D/ 
Trade & P 138 | 157° 
74| 81 
888 | 407" fa 
: 455 | 47 
313 | 336" Ja 
ar 226 | 262 wi 
ae 920 | 1,153 | fr 
107 | 104 | 
| 14 50 ta 
237 | 278 
ce 
Je 
= | 2497 | — 6 
: | 286 | 249 |— 5 
200 | 2217 | — 10 | f 
195 | 231 |—16 | 
e |—651 Js 
ee | 1,077 | 1,211 | — 11 
: 153 | 161|— 5 al 
b 167 b f 
307 | 350 | — 12 
2 3|— If 
17 43 | — 60 
272 | 272|— * al 
285 | 454 | — 37 
114| 126 | — 10 te 
= 565 | 1,021 | — 45 
129| 185" |— 4 
146 | 146 | — * | al 
128) 11 | tl 
39| 48 |—18 
288 | 8 | 
338 | 338 | + 2 | Y 
272| 2847| — 4 
93] 118 | — 21 
e — $7 
b b b 
b 163 fi 
| 388|— 9 | m 7 
: 0 0. Ot 0+ 
0 0 0 0 
| 288|/+ 10 | + 18 
| 66 74|— 10 — 58 
| $4 90|— 62 | — 56 
| 125 64) + 95 | — 65 
| 105 | 100/+ 5 |+ 2 
sources and Footnotes, see Page 2. 
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the Chief Ohio Cities 


COLUMBUS 

Total employment decreased fractionally, while 
manufacturing employment declined 4 per cent from 
January 1948. Total pay rolls increased 7 per cent, 
and manufacturing pay rolls increased 4 per cent 
from January 1948. 

Bank debits decreased 11 per cent from December, 
but increased 8 per cent from January 1948. Sales 
of 158 independent retailers decreased 47 per cent 
from December, and were 1 per cent below January 
1948. Retail food prices were 4 per cent less than 
in January 1948. Total building permits decreased 
12 per cent, while non-residential building permits 
increased 40 per cent from January 1948. 


DAYTON 

Total employment decreased 9 per cent, and manu- 
facturing employment decreased 12 per cent from 
January 1948. Total pay rolls declined 4 per cent, 
while manufacturing pay rolls decreased 7 per cent 
from January 1948. 

Bank debits decreased 6 per cent from December, 
and were 1 per cent-less than in January 1948. Re- 
tail sales of 27 independent stores decreased 49 per 
cent from December and were 21 per cent below 
January 1948 sales. 


Industrial power consumption increased 3 per cent 
from December, and was 10 per cent greater than in 
January 1948. 


TOLEDO 

Total employment decreased 1 per cent, and manu- 
facturing employment decreased 2 per cent from 
January 1948. Total pay rolls increased 138 per cent, 
and manufacturing pay rolls increased 9 per cent 
from January 1948. 

Bank debits decreased 12 per cent from December 
and were 1 per cent less than in January 1948. Re- 
tail sales of 118 independent stores decreased 51 per 
cent from December, and were 4 per cent below 
January 1948 sales. 


Industrial power consumption decreased fraction- 
ally from December, and were 14 per cent greater 
than in January 1948. 


YOUNGSTOWN 

Total employment decreased 2 per cent, while 
manufacturing employment increased fractionally 
from January 1948. Total pay rolls increased 6 per 
cent, and manufacturing pay rolls increased 10 per 
cent from January 1948. 

Bank debits decreased 9 per cent from December, 
bnt were 7 per cent above January 1948. Retail sales 
of 183 independent stores decreased 37 per cent from 


December, and were 1 per cent less than in January 
1948, 


Industrial power consumption increased 10 per 
cent from December and was 18 per cent greater 
than in January 1948. The steel industry operated at 
105 per cent of capacity, an increase of 5 per cent 
from December, and an increase of 2 per cent from 
January 1948. 


February, 1949 
1940 1942 1944 1946 i948 1949 
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Although wholesale prices at the end of February were 
up slightly as compared with prices at the beginning of 
February, wholesale prices, in general, have been on the 
downgrade for the past six months—since August, 1948. 
Most significant decreases have occurred in the prices of 
farm products, foods, leather products, and textile prod- 
ucts. Not all wholesale prices, however, have been de- 
creasing, it should be noted. Prices of metals and metal 
products as well as fuel and lighting products have not 
reached their postwar high, or at least have not begun 
to decline. 


Current Prices Compared with 
Post World War II Peak Prices 


Wholesale prices at the end of February were down 
more than 6 per cent from the postwar high in August, 
1948. Farm product prices and food prices both were down 
15 per cent from their respective highs. The high point in 
farm prices was reached in January 1948, and in food 
prices was reached in August 1948. Included in the farm 
products group are grains and livestock, the prices of 
which were down 37 and 25 per cent in February from 
their respective price peaks. Average wholesale prices 
of meats, part of the food products group, was down 22 
per cent in February from the high reached in August 
1948. Price of hides and skins was off 31 per cent in 
February 1949 from the high reached in November 1947. 
February building material prices were down slightly 
more than 1 per cent from -the high point reached in 
September 1948. Wholesale prices of fuel and lighting 
products as well as metal and metal products were show- 
ing signs of leveling off but had not as yet turned down- 
ward at the end of February. 


Current Prices Compared with Prices a Year Ago 


Despite the fall of more than 6 per cent in wholesale 
prices from the high reached in August 1948, February 
1949 prices were only down 1 per cent from the February 


PER CENT CHANGE IN WHOLESALE PRICES, UNITED STATES 
FEBRUARY 1949 FROM FEBRUARY 1948 


PER CENT CHANGE 
COMMODITY -5 -9 +5 +1 


METALS AND METAL PRODUCTS 
BUILDING MATERIALS 

FUEL AND LIGHTING PRODUCTS 
ALL COMMODITIES 

TEXTILE PRODUCTS 

FOODS 

FARM PRODUCTS 

Source: Accompanying tabie. 


1948 price levels. In February 1949, farm prices were 
down 8 per cent; food prices, 6 per cent; textile products, 
4 per cent; and hides and skins, more than 3 per cent 
from their respective levels of the same month a year ago. 
In February 1949 as compared with February 1948, prices 
of fuel and lighting products were up 4 per cent, metal 
and metal products prices were up more than 14 per cent, 
while building material prices were up 4 per cent. 


RECENT WHOLESALE PRICE TRENDS 


Current Prices Compared with 
Prices at the Time OPA Was Removed 


Although wholesale prices in general have been de- 
clining since August 1948, they were still, on the average, 
40 per cent above what they were in June 1946 when price 
controls were removed. In February 1949 as compared 
with June 1946, meat prices were up 88 per cent; prices 
of metals and metal products were up 59 per cent; prices 
of building materials, 55 per cent; and prices of fuel and 
lighting products, 55 per cent. While wholesale prices of 
farm products in general were up 21 per cent over the 
same period, grain prices were up only 6 per cent. 


Peak Prices Post World War II Compared 
With Post World War I 


Postwar price peaks were reached 18 months after 
World War I and 36 months after World War II. While 
many of the same economic forces were at work during 


Per Cent Change in Wholesale Prices, Selected Products, 
Selected Periods, 1920-1949 


Per Cent Change, February 22, 1949, from| Per 


Cent 
Change 
Waril 

Commceidity Febru-| Post | Post oh 
ary 24,| WarII| WarlI 

1948 | High | High | post 

War I 

High 

Group: 

Farm Products .. | +178. +21.1 | — —14.9 | — 0.4 | +17.0 
+139. +42.4 | — —15.1 | + 7.9 | +27.2 
Textile Products +109. —26.9 | —22. 


Fuel and Lighting 


Subgroup 
+211.3 | + 5.6 | —24.9| —37.5| 
Live Stock ....... (a) +42.1 | — 6.3 | —25.5| ™ @ 
+180.5 | +87.9 | — 2.3|—216| @ 
Hides and Skins.. | +1384.6 | +49.1 | — 3.5 | —31.2 (a) ro) 


Not available. 

®) Current index used for High Post War II Index. 

Source: Computed from data supplied by the United States Department 
of Labor, Bureau of Labor Statistics. 


both war and postwar periods, two major and significant 
differences between the two periods can be noted. The 
extent of price controls was different—spotty during 
World War I and virtually “all-inclusive” during World 
War II; and the extent of postwar economic aid to foreign 
countries was different—much greater after World War II 
than after World War I. 


While wholesale prices in general were only up about 
1 per cent at the high point in the post World War II 
period as compared with the post World War I period, the 
variations in the price differences for different types of 
commodities was much greater. The high point in farm 
prices between the two periods was about the same, but 
peak prices of building materials in the current postwar 
period were about 20 per cent above peak prices in the 
postwar I period, while postwar II peak prices of textile 
products were about 27 per cent below peak prices in the 
postwar I period. 

Sam Arnold 
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